LAMPIRAN
OLAH DATA DENGAN PROGRAM EVIEWS-10

1. Diskripsi Statistik 
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Panel EGLS - PCSE














Dinamis Panel LS





















Dinamis Panel EGLS



















Dinamis Panel EGLS - PCSE












Hasil Uji Normalitas.

Pengujian normalitas dapat dilakukan dengan melihat angka Jarque-Bera dan juga probabilitas menunjukkan variabel penelitian berdistribusi normal


Hasil Uji Multikolinearitas.






Pengujian multikolinearitas dapat dilakukan dengan melihat angka colinear masing-masing variabel dan hasil menunjukkan colinearitas antar lebih kecil dari 0,9, hal tersebut mengindikasikan tidak terjadi multikolinearitas.



Hasil Uji Autokorelasi.

Pengujian normalitas dapat dilakukan dengan melihat angka Durbin-Watson stat, angka tersebut menunjukkan tidak terjadi autokorelasi




















Hasil Uji Heteroskedastisitas.





Pengujian Heteroskedastisitas dapat dilakukan dengan model Breush-Pagan_Godfrey, hasil mengidikasikan tidak terjadi heteroskedastisitas ditunjukkan dengan nilai Obs*R-square yang tidak signifikan secara statistik.
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Dependent Variable: Y__C_TA

Method: Panel Least Squares

Date: 05/02/18   Time: 07:23

Sample: 2001 2017

Periods included: 17

Cross-sections included: 197

Total panel (balanced) observations: 3349

Variable Coefficient Std. Error t-Statistic Prob.  

C 0.107637 0.013947 7.717300 0.0000

X1_MTB_TA 0.013882 0.001219 11.38680 0.0000

X2__SALES 0.000152 0.001556 0.097553 0.9223

X3_SIZE -0.008809 0.002309 -3.815712 0.0001

X4_NWC_TA 0.057595 0.005198 11.07956 0.0000

X5_CE_TA 0.055774 0.024865 2.243061 0.0250

X6_DEBT_TA -0.052667 0.006989 -7.535548 0.0000

X7_DDIV 0.049419 0.003434 14.39108 0.0000

X8_LAGE_ -0.003464 0.006704 -0.516649 0.6054

R-squared 0.201941    Mean dependent var 0.088905

Adjusted R-squared 0.200030    S.D. dependent var 0.097072

S.E. of regression 0.086822    Akaike info criterion -2.047229

Sum squared resid 25.17712    Schwarz criterion -2.030792

Log likelihood 3437.086    Hannan-Quinn criter. -2.041350

F-statistic 105.6446    Durbin-Watson stat 0.639701

Prob(F-statistic) 0.000000
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Dependent Variable: Y__C_TA

Method: Panel EGLS (Cross-section weights)

Date: 05/02/18   Time: 07:33

Sample: 2001 2017

Periods included: 17

Cross-sections included: 197

Total panel (balanced) observations: 3349

Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.  

C 0.046914 0.012921 3.630816 0.0003

X1_MTB_TA 0.004306 0.000915 4.704712 0.0000

X2__SALES -0.000547 0.000724 -0.756418 0.4495

X3_SIZE 0.003427 0.002251 1.522510 0.1280

X4_NWC_TA 0.093852 0.005186 18.09792 0.0000

X5_CE_TA -0.001896 0.009839 -0.192716 0.8472

X6_DEBT_TA -0.013287 0.002988 -4.446312 0.0000

X7_DDIV 0.010043 0.001577 6.368783 0.0000

X8_LAGE_ -0.018704 0.003223 -5.803993 0.0000

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0.723849    Mean dependent var 0.112853

Adjusted R-squared 0.705931    S.D. dependent var 0.091838

S.E. of regression 0.063577    Sum squared resid 12.70826

F-statistic 40.39753    Durbin-Watson stat 1.279273

Prob(F-statistic) 0.000000

Unweighted Statistics

R-squared 0.565190    Mean dependent var 0.088905

Sum squared resid 13.71736    Durbin-Watson stat 1.189535
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Dependent Variable: Y__C_TA

Method: Panel EGLS (Cross-section weights)

Date: 05/02/18   Time: 07:38

Sample: 2001 2017

Periods included: 17

Cross-sections included: 197

Total panel (balanced) observations: 3349

Linear estimation after one-step weighting matrix

Cross-section weights (PCSE) standard errors & covariance (d.f. corrected)

Variable Coefficient Std. Error t-Statistic Prob.  

C 0.046914 0.012535 3.742486 0.0002

X1_MTB_TA 0.004306 0.000793 5.431683 0.0000

X2__SALES -0.000547 0.000666 -0.821554 0.4114

X3_SIZE 0.003427 0.002157 1.588453 0.1123

X4_NWC_TA 0.093852 0.005242 17.90418 0.0000

X5_CE_TA -0.001896 0.009388 -0.201969 0.8400

X6_DEBT_TA -0.013287 0.002814 -4.721119 0.0000

X7_DDIV 0.010043 0.001534 6.548092 0.0000

X8_LAGE_ -0.018704 0.003064 -6.104928 0.0000

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0.723849    Mean dependent var 0.112853

Adjusted R-squared 0.705931    S.D. dependent var 0.091838

S.E. of regression 0.063577    Sum squared resid 12.70826

F-statistic 40.39753    Durbin-Watson stat 1.279273

Prob(F-statistic) 0.000000

Unweighted Statistics

R-squared 0.565190    Mean dependent var 0.088905

Sum squared resid 13.71736    Durbin-Watson stat 1.189535
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Dependent Variable: Y__C_TA

Method: Panel Least Squares

Date: 05/02/18   Time: 07:31

Sample (adjusted): 2002 2017

Periods included: 16

Cross-sections included: 197

Total panel (balanced) observations: 3152

Variable Coefficient Std. Error t-Statistic Prob.  

C 7.38E-05 0.010611 0.006958 0.9944

X1_MTB_TA 0.007141 0.000889 8.035762 0.0000

X2__SALES 0.007340 0.003842 1.910501 0.0562

X3_SIZE -0.000948 0.001709 -0.554881 0.5790

X4_NWC_TA 0.031437 0.003784 8.308595 0.0000

X5_CE_TA 0.095041 0.018224 5.215134 0.0000

X6_DEBT_TA -0.018331 0.005354 -3.424091 0.0006

X7_DDIV 0.013107 0.002620 5.003513 0.0000

X8_LAGE_ 0.016486 0.005529 2.981482 0.0029

Y__C_TA(-1) 0.663594 0.012437 53.35553 0.0000

R-squared 0.583022    Mean dependent var 0.088089

Adjusted R-squared 0.581827    S.D. dependent var 0.095833

S.E. of regression 0.061972    Akaike info criterion -2.721115

Sum squared resid 12.06676    Schwarz criterion -2.701903

Log likelihood 4298.478    Hannan-Quinn criter. -2.714222

F-statistic 488.1292    Durbin-Watson stat 2.229917

Prob(F-statistic) 0.000000
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Dependent Variable: Y__C_TA

Method: Panel EGLS (Cross-section weights)

Date: 05/02/18   Time: 07:29

Sample (adjusted): 2002 2017

Periods included: 16

Cross-sections included: 197

Total panel (balanced) observations: 3152

Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.  

C 0.021725 0.011895 1.826355 0.0679

X1_MTB_TA 0.001683 0.000861 1.954347 0.0508

X2__SALES 0.002926 0.001623 1.802669 0.0715

X3_SIZE 0.000246 0.002094 0.117268 0.9067

X4_NWC_TA 0.062349 0.004667 13.35842 0.0000

X5_CE_TA 0.027175 0.009281 2.928179 0.0034

X6_DEBT_TA -0.006384 0.002836 -2.251401 0.0244

X7_DDIV 0.006159 0.001411 4.363707 0.0000

X8_LAGE_ 0.002337 0.003225 0.724490 0.4688

Y__C_TA(-1) 0.395344 0.014542 27.18558 0.0000

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0.807150    Mean dependent var 0.113186

Adjusted R-squared 0.793730    S.D. dependent var 0.095761

S.E. of regression 0.055288    Sum squared resid 9.005254

F-statistic 60.14685    Durbin-Watson stat 2.069317

Prob(F-statistic) 0.000000

Unweighted Statistics

R-squared 0.663570    Mean dependent var 0.088089

Sum squared resid 9.735820    Durbin-Watson stat 2.129650
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Dependent Variable: Y__C_TA

Method: Panel EGLS (Cross-section weights)

Date: 05/02/18   Time: 07:42

Sample (adjusted): 2002 2017

Periods included: 16

Cross-sections included: 197

Total panel (balanced) observations: 3152

Linear estimation after one-step weighting matrix

Cross-section weights (PCSE) standard errors & covariance (d.f. corrected)

Variable Coefficient Std. Error t-Statistic Prob.  

C 0.021725 0.011405 1.904801 0.0569

X1_MTB_TA 0.001683 0.000724 2.323365 0.0202

X2__SALES 0.002926 0.001523 1.921728 0.0547

X3_SIZE 0.000246 0.001991 0.123314 0.9019

X4_NWC_TA 0.062349 0.004727 13.19059 0.0000

X5_CE_TA 0.027175 0.008281 3.281534 0.0010

X6_DEBT_TA -0.006384 0.002631 -2.426425 0.0153

X7_DDIV 0.006159 0.001354 4.548120 0.0000

X8_LAGE_ 0.002337 0.002982 0.783478 0.4334

Y__C_TA(-1) 0.395344 0.014787 26.73631 0.0000

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0.807150    Mean dependent var 0.113186

Adjusted R-squared 0.793730    S.D. dependent var 0.095761

S.E. of regression 0.055288    Sum squared resid 9.005254

F-statistic 60.14685    Durbin-Watson stat 2.069317

Prob(F-statistic) 0.000000

Unweighted Statistics

R-squared 0.663570    Mean dependent var 0.088089

Sum squared resid 9.735820    Durbin-Watson stat 2.129650
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X1_MTB_TA X2__SALES X3_SIZE X4_NWC_TA X5_CE_TA X6_DEBT_TA X7_DDIV X8_LAGE_

X1_MTB_TA 1 0.01756589...0.02287726...0.09115057... -0.1160970... -0.2074770... 0.18759498...0.05894295...

X2__SALES 0.01756589... 1 0.02059985...0.00810511... -0.0212586... -0.0217650... 0.03089215... -0.0026402...

X3_SIZE 0.02287726...0.02059985... 1 -0.1962067... -0.1219194... -0.0095133... 0.34701214...0.33981165...

X4_NWC_TA 0.09115057...0.00810511... -0.1962067... 1 0.09386842... -0.1094078... 0.11700608...0.07103086...

X5_CE_TA -0.1160970... -0.0212586... -0.1219194... 0.09386842... 1 0.04822593... -0.1889245... -0.0231322...

X6_DEBT_TA -0.2074770... -0.0217650... -0.0095133... -0.1094078... 0.04822593... 1 -0.2244604... -0.1095474...

X7_DDIV 0.18759498...0.03089215...0.34701214...0.11700608... -0.1889245... -0.2244604... 1 0.16683613...

X8_LAGE_ 0.05894295... -0.0026402... 0.33981165...0.07103086... -0.0231322... -0.1095474... 0.16683613... 1
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 12.97197    Prob. F(8,3340) 0.1927

Obs*R-squared 73.88834    Prob. Chi-Square(8) 0.2723

Scaled explained SS 3141.855    Prob. Chi-Square(8) 0.0979

Test Equation:

Dependent Variable: RESID^2

Method: Least Squares

Date: 05/02/18   Time: 08:59

Sample: 1 3349

Included observations: 3349

Variable Coefficient Std. Error t-Statistic Prob.  

C 0.001870 0.002980 0.627510 0.5304

X1_MTB_TA 0.001797 0.000260 6.898860 0.0000

X2__SALES 5.28E-05 0.000332 0.158938 0.8737

X3_SIZE -0.001324 0.000493 -2.684679 0.0073

X4_NWC_TA 0.031545 0.001111 28.40429 0.0000

X5_CE_TA 0.000771 0.005312 0.145083 0.8847

X6_DEBT_TA 0.001713 0.001493 1.147009 0.2515

X7_DDIV 0.000301 0.000734 0.410065 0.6818

X8_LAGE_ -0.001155 0.001432 -0.806171 0.4202

R-squared 0.237052    Mean dependent var 0.007518

Adjusted R-squared 0.235225    S.D. dependent var 0.021211

S.E. of regression 0.018549    Akaike info criterion -5.134122

Sum squared resid 1.149174    Schwarz criterion -5.117684

Log likelihood 8606.086    Hannan-Quinn criter. -5.128242

F-statistic 12.97197    Durbin-Watson stat 0.934014

Prob(F-statistic) 0.092709
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C_TA MTB_TA SALES SIZE NWC_TA CE_TA DEBT_TA DIV LOGAGE TOBIN_Q

 Mean  0.088829  0.617664  0.229826  6.082257  0.410230  0.048777  0.292404  0.457885  1.148224  1.338685

 Median  0.054302  0.439122  0.142060  6.082973  0.397000  0.029588  0.272666  0.422210  1.041200  1.051600

 Maximum  0.723525  2.166839  1.300279  8.470772  0.650999  0.644498  0.693344  1.000000  1.643453  2.594300

 Minimum  0.005764  0.004178 0,008123  2.753328  0.002393  0.008000  0.000338  0.000000  0.000000  0.047200

 Std. Dev.  0.096986  0.540353  0.915041  0.762596  0.306198  0.062402  0.205493  0.498298  0.241983  0.888003

 Skewness  1.959850  1.811694  50.14732  0.089201  19.26501  4.389445  0.686242  0.169060 -1.619261  3.512094

 Kurtosis  7.781430  11.76060  2751.279  2.946949  764.7506  44.20376  3.379487  1.028581  7.178429  29.81726

 Jarque-Bera  5332.543  12537.86  105504.4  4.832465  81153912  247587.2  282.8675  558.1140  3898.649  107206.4

 Probability  0.000000  0.000000  0.000000  0.089257  0.000000  0.000000  0.000000  0.000000  0.000000  0.000000

 Sum  297.3985  2067.939  769.4583  20363.40  1373.452  163.3053  978.9684  1533.000  3844.255  4481.916

 Sum Sq. Dev.  31.48258  977.2601  2802.444  1946.454  313.8061  13.03333  141.3352  831.0618  195.9855  2639.276

 Observations  3349  3349  3349  3349  3349  3349  3349  3349  3349  3349
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Z_IB Z_KM Z_KI Z_Inv Z_Debt

 Mean  0.359326  0.025125  0.264514  0.483563  0.292424

 Median  0.330000  0.024232  0.233658  0.411660  0.272668

 Maximum  0.454141  0.048000  0.875920  0.720435  0.692113

 Minimum  0.000000  0.000000  0.000000  1.911486  0.000339

 Std. Dev.  0.152638  0.066334  21.41967  35.32225  0.250410

 Skewness  0.177138  4.049183  40.81596  56.90868  0.686507

 Kurtosis  5.094290  24.13467  1667.129  3275.614  4.504072

 Jarque-Bera  627.6709  71267.86  9862.225  1.49E+09  824.5339

 Probability  0.000000  0.000000  0.000000  0.000000  0.000000

 Sum  1199.791  83.89108  3888.311  16146.16  1018.791

 Sum Sq. Dev.  77.76994  14.68767  1531482.  4.21E+08  170.2979

 Observations  3349  3349  3349  3349  3349



